
FINANCIAL RECORD
HERE AND ABROAD
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Guaranty Trust Company
of New York
140 Broadway

Capital and Surplus, $ 30,000.000
Total Resource«, over 200,000,000

COLUMBIA
TRUST

COMPANY

CAPITAL
$ 2.ÖOO.000
<5UfcPIUvS
$7,000.000
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Tlir. ADAMS KTÍPKP.M* rOMPAM.
NO (.1 lircMlwey
New York. Auguat 13 1114.

Th« Trennfer Book« of th!» Company
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LEHIGH'S EARNINGS DROP
Loss of $3,259,807 in Gross,
Net Declines $1,863,874.
The» Lehich Valley Railroad, which

maker public to-day its pamphlet re¬

port for the year ended June 30, 1914,
to*al operating revenues of $SaV

83, against 148,043,371 the previous
year, a loss of Í3.259307. A reduction
of 31,498,687 in operating costs, which
was offset to a sliiiht extent by an

increas» of $102,690 in taxes, made the
ing income equal to $10,844,2621

a felling off of $1,868,874.
T.ehigh Valley's income from other

than operating sources contributed
$2,864,272, making ¦ total net income
lor the year of $18,208,636. Against
this there were interest and other fixed
charges amounting *o *."?,. 151 ,«70. loav
ing a surplus ot' %7ftbi
The total net income last year of the

I.ohigh Vallo* Coal Company, which
1369, brought the total

nee for dividends up to $7,o-Ji..íi»».
This sarplvs is aejuol to 12.4 per eeat
on the $60301,700 common itoeh out-

ngr, compared with 16.9 per cent

earned in 1913.
President K. R. Thomas attribu'c!

the loss In the Lehtfh Valley's earn¬

ings to the general business depression
throughout the countly. In addition
the rarmngs from the transportation
of anthracite coal were adversely af¬
fected by an exceptionally mild winter,
particularly in the Northwest.

CHICAGO PRICES LOWER
Wheat, Corn, Oats and Provi¬

sions All Show Declines.
Chicago, Aug. 14. Trading on'i

to-day was the lightest since the bo*
finning of the European war. Buying
almost ceased at times, owing to bear¬
ish Liverpool cables and becau-e of
discouragement regarding the lack of
exports. Wheat closed heavy, 1 ¦'« e to

3e under last night. Corn Aniahed *4e
to l%a d»wn, oats off He to *4e, and
provisions varying from 26c decline to
a shade advance. Range of prices:

Te»*er-
Whe«t »'pen Ht« h I/iw. Cle«M

.

tier '¦'¦';
«. i usais atoi ii r%

Torn:
. r ... 74', ", ." ,

.-*.
M..v .

¦

N.-rten-il.er ... 4IS 4.' 4H, 4H, 4Î
Decanbar ... , 41», 41 -.

*S% 171 « .

Lard:
September ...«.'.O IH IN ¡if-:

.. »75 171 lag *»Tt>

Riba:
er .. .12W

Pork:
September :'/ II fl is a 28
Jarniary -:i 0 ;i a -I S

OCEAN PaTBGHT KATE8.
Steamer fretgh* offer«

b»r», aria a f | for tall
toniiag»-. 1 hârtertng %»»» l|ght. w|1

la trifle higher. Quotation« to l.i-
1

King
irge tonnage. 4«. CHAI

igmr Now \>.rw 10

r, 2 142 torn
'Mir t.. it:.. Janeiro, p t. prompt

.1. Hill« to I
I « "iier. 1,396

««"hoon i, coal. Phil
-

Mew York to Tempe, p
il, Hampton

»ettooner. 1,:il t..n», «amo, p t, «'
11 unpton Roed« to

Tit m pa. p t; «ehooner, «11 tons, e.ial I'hll*

. ..-

F'Hll.U.KI.I'HIA WOOL MARKET.
h- Tetagreoli to The Tribetao

Phtladelplila. Aug. 14 The |0-al n.,i mar-
Ve« ha» »ho»-, n »oui«, «trength gad prl.es lia*.«

iDwanL Menufa turera «re boring
freely than for some time. ».,> »<.,,,, |0

,¦,..-,. ,.,
Unwilling to make any

»¦ton». «Ed t'itnk their prieta «Mil he
thout l.esl'nti.in Bualnea« In quarter
as beer, »e-

iwer grade« «r« r.. Heal) «<
»till hie . onditlon win prol
until the »mall »iii.plltM of the hlgnei
are entirely depleted Quotation« an
York fleecee.Fine, unea«!ie,|.

common and braid, 1

half

¦1'iartei half, II,r.. el^h"
elolhlne, .'Ki ;:..-, ,1. laine, un«

nosse; flne. ?£«»: tajmmM and braid
-» .-

I S. TRKASIRY KINAM I >.

Aug. 14 .THa .onellthin of th«
«. Trtanir» at th«

»ir.-cai t*~da« vea: Net belenea In general
I134..31 .^0, total reeelpt» y*»|

te-al payment» ». ;
The eeaatt tit« ll».*l year t, |t
««o«ln«f a ôefeit 0f |in.'.«(«-1:1 U|4t J¡¿r 'JJ*J
!"r-:H,V,''-.i'.''..''"n,m* '*"*' ,lni PUbHo'dfbt

THE COLLEGE OF ST. ELIZABETH
By Sisters of Charit:* in New .îersesr

The F'orv of toil, struggle and I

ress which rpi'nmi''.es the labors of

Of Charity of Bt Vinrent

I'aul in NewJereey, andef th» guida
of the ve-nerable Hother Mary Xa'

governing
large eommunity, after i laps" 0Í 11

:e| to

>.,.«,- 1 . led by 'he in

fetigal r Filizsb
both th«

Charity In "*. M"*

The Near I kneh of the ^
reetly,

<!:<! thai "lfh- fr
Jhe Motherhouse m New York. W
thegi the ( hurrh

i.nened across the Mud:
in the
ark. An oraban asylum had been
tablished in the
a »mall ichoal ror the children of 1

charge of Sister 1
nmong i t -s v.. tor Mary Xavi

evin. In ISBfl 'he 84
with the

-.. I). D.i a«

tirst bishop, He war* anxio
:, tpai o.l.se uruler hi* O'

a die
san branch baritr- w

weald New i*i
house and become more closely affi

.ii the- work of the New .Jfrn
The proposal »o create

ne-w Motherhouse met with little (

., nag umber of S
lufleieat

..t' the home mill
i ill affo

.a one to foi
the now foundation.
He de-tired r.-. the first superior of t

new band the services of Sister Ma
Xavier, who was then engaged in t
school at St. Mary's, but he left
the personal decision of the Siste
themselves the choice of remaining
Newark or of returning to New Y01
At the expiration of the time for ma

ing their decision only two of t
number. Sister Mary Xavier and Sist
Mary Catherine Nevin, then engag
in Paterson, agreed to enter upon t
new field and to form the nucleus
the New Jersey branch of the Siste
of Charity.

It became necessary for the Bis
ep to cast about, for a suitable no-

Uate for the recruit!., :n the N"
ark house was all too small f
is lehaal and orphanage and tei
porary hospital. 'he citj
tumult 1 ill adapted
promote the quiet and retirement

liy lor religious thought, ai

P
inactive ehil found m tí

ati Motherhouse, Mount S
Joseph's an offshoot of the Emmit
burg foundation, a hospitable and lo'

Bg wo ire

who had presented themaelvi
first, candidates for the New-ark branc

1 in the 2d of July, in the yei
1 MO, t- of Moth«
Xavier loft the Newark house and pre
eeadad to the new Motherhouse 1

Madison. Sister Mary Catharine and
hment of Sister«, remained 1

St Mary's, Newark, which served as

subsidiary mission. As they journeye
to Madison on that hot July day th
ardent yor;ii<.- Mother earri.-.l nil tl
way a small marble statue of Oi
Lady, nor would she allow any of th
Sisters to relieve her of her precioi
burden until she had deposited it hei

|0 chapel used for th
Set.m Hall se'ininarians and offere
her labors and those of her communit

Gad under the protection of <»u
Lady of the Visitation. This
which oe-cupies an honored place in th
room of Mother Xavier to-day, is

eminder of those first day:
ihe seedtime of the eommunity; oftei
times, too, it is a sad memory to th
great hearted foundress of thl

ten who bore with her the baa
and the burden of the day, but wh
were not permitted to enjoy with he
the rewards of their vears of faithfti
toil.

The nnme of Elisabeth, therefor»
was chosen for the new home of th

is of Charity, thus jointly honor
ir c the Feast of its establishment a

Madison, Julv 'J, and the name of th
tly fonnorese of the Sisters o

Charity in the I'nited States, Motho
Elizabeth Seton.
As soon as practicable, it was ar

ranged to open a boarding school foi
young ladies at the Madison hou
thus provide the needful funds foi
carrying on the work of the
and support the rapidly increasing
novitiate. Pupil- were toon forthcom¬
ing, and :' long bofoi
Elizabeth's be.-ame the centre of edu¬
cational life and activity in New Jrr-

WhllO it alSO furthered the woik
of religious zeal and piety by the de¬
votion of the young Si-tors to their

direetreaa of
the academy wa<= SiStar Mary

II, who tilled her post with in-
gable teal and conspicuous abil¬

ity for nior» than twenty years. It
vas al«o largely due to her self-sarri-
ticing efforts to promote the Interests
of both Community and school that the
labors of the Sisten were so pi
OUS and the number of pnnils so

rapidly increased ,thal h separata hall
of Studie'-; bec >' ry.

In 1862 the now academy, a Ira«
story brick structure, with stone trim¬
ming and in

building near by was provided as a

preparatoi
In IhTX the Ami ground was broken

sbeth's, anel the
cornerstone was laid by the \l<

.-.I A. Corrigan, l>. D
15, in the same year; addition
nade from time to t rieeels

hool ar-.i community demanded
them until, in 1886, the entire group,

id bj P. C. Kealey, of Brooklyn,
Completed. Bj this time, how¬

ever, greater need:, had made
further Improvements necessary, and
the entended curriculum of the
Academy of St Elisabeth and the ad¬
vice of eminent educators induced the

te m addition to thc-ir
already advanced eourse Of academic
studies the higher branches, and pro¬
vide for the full growth of the College
of St. Elisabeth.

Ihe first academy opened by the Sis¬
ters of Charity In New Jersey, and
antedating by one year that of St.
Elizabeth's nt Madison, was old St.
Mary's, Newark. Here almost ecery
phase of educational and charitable
activity found due exercise, as orphan¬
age, hospital, palish chool and, later,
su academy for young ladies, with a

preparatory school for little boys, en-

Igngad the attention of the
Following the opening t

at Madison, as the Sistem la
numbers, an academy '01

:- ladies was opened ir: 1863
and know-

as St. Aloysius Academy. It has ha<
h most flourishing existence rip to thi

¦ni time, the original buildingi
g been superseded by imposmi

the needs of the school.
Academy 0

' ."»».*- """ai

I, and it, too, ha« made rap;/
the forty year« that mar)

liée. The parochial schoo
attached to St. Joseph's Chareh, how
ever, had been open- BO be
fore th* Academy of -S\ V incent wai

lonndad.
In 1-70 St. Agnes'. Pa»?r«on, w«

give Sisters 'or the greater reeds ol

parochial work
WM reopened. 0*1

-iition urit.ri the great
re of 1908, w:ien 'hi

« besi
I Ir

I ademy of the Sacre,!
Hobol

e Academ.

ir. pro- per "

-nary establishments <

academy an<l providing an annu..'
of pa] the higher co:-

itabcths.
College of St Elisabeth. In

.he college rour-e o" study was

formally adopted, with bu* four fre«h-
meri to inaugurate the work. I thai
Held of work St. Elizabeth's stands as

rehgiou« comnr.
toop' bighar education

or the advanced iti*r-
itholic women. A new

building, w.th an arcade of two floor-,
lie hall, and con-

I main buildings was t
,n 19
The Rt. Raw, Winàr.d M Wigger.

I» I' hop of Newark, named
this first group of ccüege building*
Xavier Hall, after the venerable su-

t.erior, Mother Mary Xavier. The num¬
bers in both academy and collet-
creased from year to year until, in
1906, it became necessarv to pro¬
vide also a separate college dor¬
mitory for the college students, and
Santa Rita Hall was finished and ready
for occupancy in March, 1907. At the
time of the erection of Xavier Hall a

new home for the Sisters was built on
the left wing of the main bo
and in March. 1907, ground was broken
for the erection of the beauti'ul r*»

chapel. which is to be formally <.

iptember, 1909, to commemorate
'.olden Jubilee of the coming of

the Sisters of <

In June. He¡0. the (»olden Jubilee of
the school, including academy and col-
loga, wa- celebrated.
Meantime, also, the academ .¦

boys prospered and two beautiful
buildings were ereced for their ex-

elusive MO, With the transfer of th«
community and school to the- new St.
Elizabeth's at the top of the h
old home was converted into s i-

ing house for the sick or invalid Bis
.f the community, with tho old

chapel reserved for their use and that
of the boys at Bt Joseph's. When the

ehapel at St Elizabeth's was well
under way the chapel former''
in the new buildings was transformed
into a magnificent dining hall
studei additional floois of pri¬
vate bedrooms above. A!i
pravamente, completed for the G
Jubilee celebrations of 1909-'lr>.
as marvellous testimonies of the w

dam and prudent management of the
venerable Mother Mary Xavier, a

woman of heroic spirit and gifted
with executive abrir"-. omaion
order. She is probably the only
foundress in America, and it has been
the proud boast of bat large commu-

they have known but one Mother sinca
their foundation, in 1880. This is phe-
nominal, for though Mother
is now )» I yeirs 01 age, she is most.

actively engaged in the management
of h"r order and take- M gr"at an
interest in the progress of the work of

oral Saldi o'
labor, education, care of the sick. the.
orphan, the destitute, the foundling.

- did in the first years of
her régime. She and but one OthaT
Sister of the original band of
founders, Sister Mary Joseph Plunkett.
are still living, the others all having
passed away wrfhin the fourth decade
of the community's life

After fifty years of faithfu* servira
in New Jersey and with an order num¬

bering more than a thousand subjoc«,.
the -. enorahle Mother Mar/
may well look b;.ck with p . I
humble beginnings and say, as is h -

wont when words ..' praise are spok-
of her work or her community:
is God's work, ami Cod's work doe«
elepend upon creatures for its I
ring or its continuance! Let u*

always for God alone, and the laatr
mentality which wt become in H 1
hand» will make us only more a-

more humble, and more h> ]
grateful that He should choose us as
a means of promoting Hil glory <..

earth and of furthering the salvation
of souls.''
As the Rt. Rev. John Joseph O'Co

nor, I>. IV. Bishop of Newark, .

his baccalaureate addre.-s at »he
lc£o of St. Elizabeth: "O
Hook of Life, inscribed bv the invisibla

who have havered in
guardianship over this instil
have the records been propound of th«
heroic courage and setf-eacrifiee, th«.
indomitable perseverance, the firm re¬
liance on prayer, the unceasing >-

operation with grace, the firm deter
initiation with God's help to surcee,;.
which have rendered these fifi
year-« at St. Elizabeth's a source r,r
j'.y *o this eliocese and ai
the Church a joy and an honor

.1 fittingly acknowledge only b-
bowing in humble and heartfelt
thanksgiving to Go<l. . May the
great and good work long continue
May it enjoy the bloating of God and
the praise and admiration of all good
men and women 111 the future as in the
past. Fifty years hence, wh*n Si.
Elizabeth's completes a second century
of ever increasing esefurneee, may
those who will then be here to felici¬
tate its graduates, be constraineel to
acknowledge and feel it their el
proclaim as we do to-day that nowhere
in our country is there an institution
more deserving of congratulation for
its successful achievements or mor««

resplendent with bright hope any
promise for its future than the mstitip
tion which to-day's graduates hail wfaffectionate gratitude and esteem ftheir revered and beloved alma mat»
this shrine and sanctuary of knowledge
and piety, of wisdom and virtue. «\
science and faith, St. Elizabeth's Co>
vent, Academy and College."

noSTON WOOL MARKKT.
Boston. Aug 14..'The 'ommerctal Hut-

rnorio»»

"Tho wool market I» undeniably In
stivers' f.w.r »ti.i i he tendency is upwar.l
There ral odvanee

N some, <ju«r-
,rn-o\<»r for the week ti»» Leen

larger than In average areeBa lntere«t In
' all «oi la baa eeo been, ami

Of the a.i-
i.-.i leal week Balea for the

»»..'.!» h*»e been Ursel» of territory wool.
with an l«v end for flee, e» at

.11" half «em an.l In exceptional
h cent «dvan««« ..»er the

quotation».
Ohio and Penn he.». Delaln« »a.she.i,

unmerchantable, lit .( .W, :,-
-, an.l ', . lothl.tg.

line, Uliwaahed. :.
and N T- -Kin« unwaahed, -3c: «lelaine un-
\> «»h« V

.«. '«.
ïiOîi'-se: l.ral.I. L'l 4j ::c Ky mid similar

S->.U>o«l nnuaahc.l, 2«»r:T.-; %,
iie.i ba»l«.Te».Klne. i; month», «>0

'¦ to s months. '.:, o *.;»., fall. 444»

le«, Cal.Northern. f.s«Jl7e; »

county. ll#Slc; southern. iSOSOr tire
i. S'o I staple. 130)14«; clothing, t»
t/allei No I, IS#IS«. Territory-

'.-. ilne me.Hum. 8
tue clothing, oft x( hie. ilne medium
17«; ',-bloo.l »oinhlng, STtfUOo. *». «SI»
Pulled.Extra, «0<j|«:c: AA, I7gi*)c;

tllie .\
a

LIVERPOOL PROVISION PRICES.
Liverpool. Aug. 14 Nominal quo'
«y» Hhofi cot, M to m

P.ACON iirnlHTlaiil cut. 2«$ to .-,.> rh, .sjej
80«: «hon rib. 1« to M lb, A»«»«»«. dear
lelllc». 14 t« IS rb, ¡v'-qUO«. h»ng .bar mid

¦-.'¦»-¦

sittV»»; »hort clear I»a»ka. 1«
«houldera. »qu«re, 11 to

rime Western. In II
new term«. ¡jVQtiH«: old term». Ma
3d: Americen, n-fln.-.l. In pall». '

-UKKSK Canadian, tllieet whit« an.l <ol
T"*«:«« TKlÁXm Prime,

¡8a *M Awtrattea In I.on<1on.. A4» Til:-
PKNT1NE .-, irli.« :i7«. IU>.- !
12« «4 PKTROLEl'M I>rH. "-».i UN,
.-KBli OIL "Je» «id. rieOrit «Inter pet-I ent», nominally. **>».


